



[image: ]

Financial Markets Crises - KMI Newsletter 
March 2020 

At KMI we are, like most other active Financial Advisers, talking to our bespoke Fund Managers and listening to their views of how to handle the current financial market crises caused by the coronavirus. Our clients are of course actively looking for these views and details of our Fund Managers’ actions.
Whilst we are busy doing the above, there is little time to review the cause and eventual effects of these crises. Accordingly we look around at the many views expressed on this very subject. One of my clients, whom I thank, has been kind enough to bring to my attention the below report and I recommend this to all clients that would like more knowledge on the markets we now find ourselves in. 
I make no apology for it being a little heavy in detail, it’s a heavy world at the moment but one that will improve for sure, but not yet! not yet!
Lee Green

A Viral Market Meltdown IV: Investing for a post-virus Economy

By Aswath Damodaran
Extract, more attached and on-line 
https://www.youtube.com/watch?v=Q_ZFRyeN_iU&feature=push-sd&attr_tag=zQZQhY_qIBDgrWUw%3A6 

At the end of each of the weeks leading into the last one, I have done a market update, reflecting the changes that occurred in the week, not just to market values, but also to investor psyches, and each week, I have hoped that it would be the last one needed for this crisis. That hope was dashed last week, as markets continued on their downward spiral, and here I am again, writing another viral market update. In this week's update, I will begin by again first chronicling the market damage, across asset classes, and within equities, across sectors, industries and company types, but I will follow up by looking at four different investment strategies for those who have the capacity and the willingness to look past the near term, recognizing that many of you might not have that luxury.

Cont. on attachment

I wish and hope all our clients and prospective clients to keep safe and keep investing 

Lee
Lee R.J. Green   Cert.PFS
CEO KMI consultants.  Email; Lee.Green@kmiconsultants.com
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KMI Consultants (Knightsbridge Management International SRO) is regulated under the Act No. 256/2004 Coll. on Capital Markets Undertakings, as amended and is supervised by the Czech National Bank.
DISCLAIMER    We warn that the rates, prices, returns, appreciation, performance or other parameters achieved by individual investment instruments in the past may in no way serve as an indicator or guarantee of future rates, prices, returns, appreciation, performance or other parameters of such or similar investment instruments; these rates, prices, revenues, appreciation, performance or other parameters of investment instruments may change over time, ie growth and decline. The return of the amount initially invested is not guaranteed. Further information on the services provided, investment instruments, investment strategies, risks associated with them and possible hedges against them is provided in the prospectuses, statutes, key information documents of each investment instrument and on the website of the relevant Financial Institution. This material is for information purposes only and does not represent an offer to conclude a contract with us, nor an offer to invest or investment recommendation.                                                                   
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